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monopoly inculcated by the Hansa. The time was
nearing when the old system of staple, of factories
was to give place to the busy varied life of the
Exchange.

The discovery that the earth was round, not flat,
that Ulysses had no idle dream when he dreamed
that there was another continent beyond the pillars
of Hercules, was a matter of unspeakable moment
to trade. When we recollect that almost to the
same date belong the discovery of a maritime route
to the East Indies, and the invention of printing,
we cannot but recognize that a power, not willing
to move with the times, but painfully, obstinately
clinging to its own ideas and images, had to be
left behind. The very causes for which the Hansa
had been founded, insecurity of roads, want of
international justice, and other barbarous and
intolerant conditions, no longer existed. The
League itself had developed from a liberator
into an oppressor. It no longer fitted with the
changing conditions ; it too must change or perish.
In vain did it point to ancient charters, evoke
"inviolable treaties" acquired at the point of the
sword or by might of wealth. It had to learn that
of these treaties, as indeed of treaties in general,
must be said that which is sadly, but too truly said
of human promises, that they are " like pie-crust,
made to be broken."

The spirit of revolution, or rather of change, was
abroad. It made itself felt in manners, in institu-
tions, in governments. The capture of Constanti-
nople by the Turks contributed to the new develop-